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Together with all and singular the rights, membets, hereditaments, and gppurtenances to the same belonging or In
any way incident or appertalning, and all of the rents, issues, and profits which may atise or he had therefrom,

and including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or used In
connection with the real estate herein described, ‘

TO HAVE AND TO HOLD, all and singuler the said premises unto the Mor{gagee, lis succeaéots end AsSigas
forever. - S '

The Mortgagor covenants that he is lawfully seized of the premises hereinsbove described in fee simple ab.
solute, that he hes good right ond lawful authority to sell, convey, or encumber the same, and that the premises
are (roe and clear of oll liens and encumbrances whatsoever. The Mortgagor further covenants to warrent and for-
ever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and all ger-
sons whomsoever lawfutly claiming the same or any part thereof.

The Mortgagor covenaats and agrees as {ollows:

1. That he will promptly pay the principal of and inlerest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege |s resetved o pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month priot
to matutity; provided, however, that wrilten notice of an intention to exerclse such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is ingured under the provisions of the Natlena! Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original princlpal amount thereof, except that in no event shall
the adjusted premium exceed the uggregate nmount of premium charges which would have been poyable if the mort-
gage has continued to be insured until moturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of {lousing and Urban Development on account of mortgage Insurance, :

2 That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on Lhe first day of each month until the said note
is fully peid, the lollowing sums: ! )

fa} An ameunt autflclent Lo provide the holder hereof with funds o pay the next morigage insurance premium if this inateg-

ment and the note secured hereby are Insured, or a monthty charge (In liew of & morigage Insurance pramium) if theyare
held by the Secretary of Housing and Uiban Development, as follows:
)

(1) It and 0 long as said note of even date and this Instrument sre lnsured or ate ralnsured ynder the provisions of the
National Housing Act, en amount sufficient io sccumulate in lhe hands of the holder one {1} month prlor to its due
date the ennusl morigage Insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Houslng and Urban Developmént pursdant to the National Tlousing Act, as amended, andapplicable
Regulstions thereunder; or

(1) If and eo lung as Aeid note of even dute and this Instrument are held by the Becretary of Houelng and  Urban De-
velopment, a monthly charge {in liew of a mortgage Jnsurance premium) which shall be in an amourt equal to ene.
twellth {1/12} of one-hali (3) per centum of the average outaiending balance due on the note computed wilthout teking
Inte nccount detinquencles or prepayments;

{b} A sum cqual Lo the ground rents, if any, next duc, plus the premiums that wlll next become due and peyable on policles
ol flre and other hazard insurance covering the morigaged property, plus taxes and assessments next due op the morgaged
property (ell as estimated by the Mortgagee) less all sums already pald therefor dlvided by the number of menths toelapse
helore one {1) month prior to the dale when such ground renta, premiums, {axes, and agsesemenis will become detinquent,
such sums fa be held by Morigageo in twust to pay sald?grnnnd renls, premiums, Lexes, and spocial ansessments; and

{e) All payments mentioned in the two preceding subseclions of thia parsgraph and all payments (o be made under the nola
secured hereby shall be added logether and (he aggregate emount thergof shall be pald by the Mortgagor each month ina
single payment Lo be applied by the Martgagec to the following items In the order set farth:

(1) premium cherges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in leu of morigage Insurance premium), as the cese may be;
() laxes, apecial assessments, fre and other hazerd Insurance premiums;
(1) interest on the note 2ecured hereby; and
(1V) amortizetion of the principal of s8id nate.

v

Any deficiency In the smount of any such sggregate monthly payment, shall, unless made good by the Mortgager prior to
the due date of the next such payment, constitute an event of default under this morigage. The Mortgagee may collect a

“late charge' not lo exceed two centy {2¢4) for cach dollar ($1) of each paymeni moro then fifteen (15) dayn in arrears to
cover the exirs expenae involved In handling delinquent paymenta,

3. If the totalof the payments made by the Mortgager under (b )of paragraph 2 pteceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments ot Insurance premiums, as the case may be,
such excess shall be credited by the Morigagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Morlgagor under (b) of puragtaph 2 preceding shall not be sufficient to pay taxes
and asgessments and insurence premiums, when the same shall become due and payable, then the Mortgagor ghall
pay fo the Mortgagee any amount necessary to make up the deficlency, on or befare the date when payment of such
taxes, assessments, or Insurance premiums shall be due. If al any time the Morlgagor shalltender to the Martgagee,
in accordence with the provigions of the note secured hereby, full payment of the entire Indebtedness represented
thereby, the Mortgagee shall, In computing the amount of such indebledness, credit to the nccounl.?ﬁhhuotlgngm
all payments made under the provisions of (a/ of paragtaph 2 hereof which the Mortigagee has not become obF
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds sccu
under the provisions of (b) of paragraph 2 hereof. H there shall be a defeult under any of the provi ]
mortgage resulling fn a public sale of the premises covered hereby, or if the property Is othgrwis acqulred after




